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Avtec inks licensing agreement
with Magna Powertrain

= Shobha Mathur
Chennal

( :I{ Birla Group company,
Avtec, aleadingpowertrain
manufaciurerin India, has

entered into a 10-year licensing

agreement with US-based Magna

Powertrain Systems, an operating

unit of global automotive suppli-

er, Magna International.

Under a structured agreemeni
that wasinkedlast month, Magna
Powertrain would supply design
and technical knowhow to Aviec
for developing transmissions for
commercial vehicle (CV), sports
utility vehicle (SUV) and multi
utility vehicle (MUV) segments.

‘Magna Powertrain's range of
transmissions in the U5 is ideal;

ly suited for the Indian CV, 5UV

and MUV markets. Moreover, it is
the right time to develop special
transmissions for the sectors as

the CVand SUVsegment is poised
to grow exponentially in India
in the years to come, according
to market feedback. Hence, the
agreement with Magna will give
Aviec a foothold to expand its
customer base further by lever-

aging on existing clients who are
venturing into new product lines
or from business accruing from
new customers,’ Chief Executive
Officer, Avtec, Kadapa Prabhakar
told Auto Monitor.
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Magna Powerliain will provide designing and technical assistance to Avtec for CV.
SUV and MUV transmissions
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